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~URC Int’l 1m postpaid
surpassed cellular

US$300m in subscriptions in 4
revenues driven

y Thailand and
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"EBITDA (PhP Bn)

Revenues PhP Bn)

+16.7% CAGR
— +25.5% CAGR 35.29

~ 121.74

27.04

21.16
17.76
+14.1% yo -4.9% yoy
33.93 8.37

Ir _—__———
1
I
1
|

2007 2008 2009 2010 1Q2011

99.07

76.68

2007 2008 2009 2010 1Q2011

0ods 11 Air transportation m Telecommunications i Real estate and hotels m Petrochemicals m Banking m Others

*For Banking, Earnings before income tax, depreciation and amortization
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Gross Income

Operating Income
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2009
107.96
43.55
15.22

.
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.

2010
121.74
52.99
21.74
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+13
+22
+43
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2010
29.73
12.91

5.67
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-
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iInance Cost an e

Other Income - N€

(4.75)
0.20

(3.87)
0.84

+18
+ 313

(0.97)
0.16

Core Earnings befc

10.68

18.71

+ 75

4.86

Foreign Exchange gain/(lc

7,
NS
Z
®
p

Market valuation gain/(loss) on FVPL
& derivatives

(0.02)

2.33

1.63

+13,261

-30

0.07

0.40

+ 458

l
|

ncome before Income Tax

12.99

23.18

+79

6.25

4.93

-21

Provision for Income Tax

1.22

2.27

+ 86

0.63

0.60

Net Income

11.77

20.91

+78

5.62

4.33

- 23

Net Income attributable to Parent

8.55

16.32

2.78

- 37

Operating Income

15.22

21.74

.67

4.76

- 16

Depreciation and Amortization

11.82

13.55

13

3.61

+ 15

EBITDA

27.04

5.29

.80

8.37
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Cashﬂows (PhP b|II|on) 2009 2010 %yoy 1Q2010 1Q2011  %yoy
18.30 -36 8.03 9.04 +13

||

@

Cashflows from optg activities 28.79

.
. .
- L
.

-

-

=+

(22.88) | (20.13) - (4.95) | (9.26)

| Cashflows from investing
(excldng Capex) (1.07) 2.89 +170 (0.93) (0.82) +11

Cash flows from financing 6.47 22.58 +249 (1.04) (1.65) - 59
Balance sheets (PhP billion 2009 2010 % yoy 1Q2010 1Q2011 % yoy

18.47 42.11 +128 19.58 9.43 + 101
otal Assets 277.88 | 326.32 + 17 285.05 [ 334.85 + 17
otal Financial Debt * 112.45 | 113.82 +1 109.22 111.65 + 2
labilities 172.99 | 176.86 +2 174.69 181.92 +4

Cash and Cash Equivalents

.

-

otal L

otal Equity

117.57

Minority Interest : 31.89 3.16

2010 1Q2010 1Q2011
Current ratio .28: 1.59: :31: 1.52:
Gearing ratio .07: 0.76: .99: 0.73:
Net Debt to Equity ratio .76: 0.37: 71: 0.36:
Book value per share 17.44 12.88 17.77

Stockholders’ Equity 119.76
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