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In billion pesos Growth (%) vs SPLY

1Q20 2Q20 1H20 Q1 Q2 1H

Revenues 67.9 48.6 116.5 -10% -42% -26%

Core net income  
after taxes 4.3 (2.8) 1.4 -19% NM -89%

Net income* 1.9 (2.6) (0.7) -71% NM NM

Net income* 
excluding CEB

2.7 2.8 5.5 -35% -67% -56%

*attributable to equity holders of the parent 
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*After eliminations
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SALES VOLUME  (MT) 1H19 1H20 %chg

*C2  (Ethylene) 25,567 - NM

*C3  (Propylene) 6,345 1,608 -75%

Pygas 113,936 47,791 -58%

Mixed C4  46,995 - NM

PE  138,950 85,985 -38%

PP  78,135 55,259 -29%

TOTAL 409,928 190,643 -53%
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• Remains focused on employee health 
and welfare, operations and supply chain 
continuity of our key business units, 
measures to manage cash, costs and 
liquidity, and helping communities

• Continues to accelerate digital 
transformation and embed customer-
centricity across the group

• DSSI, JGS’ joint venture with DHL, has 
begun its operations last July starting with 
the transition of URC’s land transport 
requirements in Luzon

• JGS issued a 10-year bond due 2030 
amounting to US$600million at 4.125% 
for general corporate purposes 

• Continues to strengthen health and 
safety protocols in the workplace

• Managed the supply chain better to 
ensure product availability

• Adapted alternative shopping channels 
such as Telesales, Direct to Consumers, 
Distributor Social Commerce, and 
eCommerce selling

• Accelerating the transformation 
programs in supply chain (i.e. lean 
manufacturing to enhance productivity)

• Successfully raised Php13.2 billion from 
recent bond offering last July with 3 
year and 5 year tenors 

• Implemented cash conservation 
measures such as keeping CAPEX 
spending at a minimum

• Repatriated $75M of our initial capital in 
Chengdu Ban Bien Jie project back to 
RLC; Second batch of residential units 
are already sold out

• Growth prospects remain to be strong 
with target launches of new properties 
in the investment portfolio by 2021
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• Cargo remains active during the quarantine 
period; CEB gradually recommenced flight 
operations last June 3, beginning with 
domestic flights on a general community 
quarantine (GCQ) to GCQ city pair basis 

• Continues to focus on reducing costs, and 
managing liquidity and cash requirements 
through various programs for customers, 
suppliers and employees, CAPEX reduction 
and fleet plan

• Long-term initiatives include right-sizing 
network & reshaping fleet plan; push for 
efficient operations via zero-based design; 
optimizing cost per ASK through various 
cost reduction measures; and implementing 
in depth scenario and financial planning

• The cracker has been operating at 100% 
since June 2020 while the polymer plants 
are averaging 95%-100% run rates based 
on planned production schedules

• Continues to adjust to the “new normal” in 
offices, plant and project sites, with 
necessary health and safety protocols set 
up to help protect workers while the 
pandemic is still ongoing

• Construction for the projects has resumed 
since the implementation of GCQ 

• JGSPG is now preparing for expanded 
operations and upcoming new products 
which are scheduled to come onstream in 
2021

• In line with its digitalization efforts, RBank
launched RBank Sign UP, an app for new 
users in opening a bank account; and RBank
QuickR, a cashless payment solution that 
allows RBank merchants to receive 
payments from RBank customers using a 
QR code

• RBank was chosen as a digital payment 
partner by the Department of Social 
Welfare and Development for the 
government’s Social Amelioration Program

• For the second year, RBank has been 
named as the Philippines’ Fastest Growing 
Commercial Bank at the 2020 Global 
Business Outlook Awards
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Corporate Structure

*PLDT is booked as AFS investment; only dividend income is recognized in the P&L 16

Market Capitalization: 
₱439.8 bn

Food & Beverage
Stake: 55.3%
Mkt Cap: ₱298.4 bn
Att Mkt Cap: ₱164.9 bn

Air Transportation
Stake: 67.9%
Mkt Cap: ₱22.6 bn
Att Mkt Cap: ₱15.3 bn

Real Estate
Stake: 61.0%
Mkt Cap: ₱71.7 bn
Att Mkt Cap: ₱43.7 bn

Petrochemicals

Stake: 100.0%

Banking

Stake: 60.0%

Infrastructure

Stake: 33.0%
Technology

Stake: 100.0%

Stake: 45.2%
Logistics

Stake: 50.0%

Stake: 29.6%
Mkt Cap: ₱300.7 bn
Att Mkt Cap: ₱88.9 bn

Stake: 37.0%
Mkt Cap: ₱106.3 bn
Att Mkt Cap: ₱39.4 bn

Stake:30.0%

Power

Real Estate

Communications
Stake: 11.3%
Mkt Cap: ₱300.1 bn
Att Mkt Cap: ₱33.8 bn

As of August 7, 2020
Forex Rate: 1USD= 49.055 PHP 

CORE BUSINESSES
Strengthen and drive the full 
potential of these BUs

GROWTH BUSINESS
Accelerate and invest in new 
verticals with potential to become 
part of our core businesses

Identify new plays

ECOSYSTEM PLAYS
Leverage on the synergies available 
within our extensive network of 
businesses

CORE INVESTMENTS
Maximize value through their 
steady stream of cash flows and 
capital appreciation
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