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PSE Disclosure Form 4-13 - Clarification of News Reports
References: SRC Rule 17 (SEC Form 17-C) and 

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Clarification of News Reports

Source manilastandard.net

Subject of News Report Gokongwei’s JG Summit sets 2024 capex budget at P87.2b

Date of Publication Apr 1, 2024

Clarification of News Report



We refer to your letter dated April 2, 2024 requesting JG Summit Holdings, Inc. to clarify and/or confirm a news article
entitled “Gokongwei’s JG Summit sets 2024 capex budget at Php87.2B“ posted in manilastandard.net on April 2, 2024.
The news article reported in part that:

“JG Summit Holdings Inc., the listed holding company of the Gokongwei family, earmarked P87.2 billion for 2024 capital
expenditures to finance the expansion of its core airline, property and food manufacturing businesses.

This year’s capital expenditure program is down 11.5 percent from P98.6 billion the group spent in 2023.

JG Summit said in an investor presentation the bulk of this year’s capital spending would go to its airline business Cebu
Air Inc., which is spending P48.7 billion for additional aircraft acquisition.

. . . . 

Its property unit Robinsons Land Corp. (RLC) also earmarked P22 billion in capital expenditures primarily to expand the
commercial spaces of its malls and office as well as build more hotel rooms.

. . . .

Universal Robina Corp. (URC), the food manufacturing unit of JG Summit, will spend P12.7 billion for the construction
and outfitting of various manufacturing plants, including the 31-hectare Malvar property.

Meanwhile, the group’s petrochemical business will invest P2.7 billion to sustain operations and settle project contract
payments this year.

. . . .”

JG Summit Holdings, Inc. confirms the information quoted above.

Other Relevant Information

Please see the attached SEC Form 17-C (Current Report) of JGS

Filed on behalf by:

Name Maria Celia Fernandez-Estavillo

Designation Chief Legal Officer and Corporate Secretary
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11. Item 9 – Other Events 

  

We refer to your letter dated April 2, 2024 requesting JG Summit Holdings, Inc. ("JGS") 

to clarify and/or confirm a news article entitled “Gokongwei’s JG Summit sets 2024 

capex budget at Php87.2B“ posted in manilastandard.net on April 2, 2024. The news 

article reported in part that: 

 

“JG Summit Holdings Inc., the listed holding company of the Gokongwei family, 

earmarked P87.2 billion for 2024 capital expenditures to finance the expansion of its 

core airline, property and food manufacturing businesses. 

 

This year’s capital expenditure program is down 11.5 percent from P98.6 billion the 

group spent in 2023. 

 

JG Summit said in an investor presentation the bulk of this year’s capital spending 

would go to its airline business Cebu Air Inc., which is spending P48.7 billion for 

additional aircraft acquisition. 

 

. . . .  

 

Its property unit Robinsons Land Corp. (RLC) also earmarked P22 billion in capital 

expenditures primarily to expand the commercial spaces of its malls and office as well 

as build more hotel rooms. 

 

. . . . 

 

Universal Robina Corp. (URC), the food manufacturing unit of JG Summit, will spend 

P12.7 billion for the construction and outfitting of various manufacturing plants, 

including the 31-hectare Malvar property. 

 

Meanwhile, the group’s petrochemical business will invest P2.7 billion to sustain 

operations and settle project contract payments this year. 

 

. . . .” 

 

JG Summit Holdings, Inc. confirms the information quoted above. 
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Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 

report to be signed on its behalf by the undersigned hereunto duly authorized. 

 

        

JG Summit Holdings, Inc.          
(Issuer)             

 

      

  

MARIA CELIA H. FERNANDEZ-ESTAVILLO   April 2, 2024 
Corporate Secretary       (Date) 

(Signature and Title) 
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