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PSE Disclosure Form 4-13 - Clarification of News Reports
References: SRC Rule 17 (SEC Form 17-C) and 

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Clarification of News Report

Source philSTAR.com

Subject of News Report Gokongweis bet big on airport expansion

Date of Publication May 19, 2025

Clarification of News Report



We refer to your letter dated May 19, 2025 requesting JG Summit Holdings, Inc. ("JGS") to clarify and/or confirm a news
article entitled “Gokongweis bet big on airport expansion” posted in philSTAR.com on May 19, 2025. 

The news article reported in part that:

“MANILA, Philippines — Expect the Gokongwei Group to participate in more public-private partnerships (PPP) on airport
projects as it seeks to maximize its expertise in managing malls and the country’s largest airline.

JG Summit Holdings Inc. president and CEO Lance Gokongwei told The STAR that his group is eyeing to add more
airports to its portfolio.

Currently, JG Summit is engaged in airport operations through the Luzon International Premiere Airport Development
(LIPAD) Corp., which runs the Clark International Airport.

JG Summit is waiting for the government to approve its P856-million bid to take over the Sayak Siargao Airport, teaming
up with the Philippine Airport Ground Support Solutions Inc. and the Asian Infrastructure and Management Corp. for the
project.

Further, Gokongwei said the JG Summit team in LIPAD is scanning the terrain for more airports that can be turned over
to the private sector. He believes JG Summit has what it takes to go big in the airport business, boasting competence in
both aviation and property management.

‘Definitely, the team in LIPAD is looking at more airports,’ Gokongwei said.

. . . .”

The Php 856 million Siargao project mentioned in the Philippine Star article is the old unsolicited proposal submitted by
Asian Infrastructure and Management Corp. which was accepted by government and was given Original Proponent
Status and where JG Summit’s subsidiary, JG Summit Infrastructure Holdings Corporation, was asked to join as a
minority consortium member. As mentioned by Mr. Lance Gokongwei at the sidelines of the recent Annual Stockholders’
Meeting of JG Summit, we confirm our interest in regional airports but we do not have anything concrete at this point.

Other Relevant Information

Please see attached the SEC Form 17-C of JGS.

Filed on behalf by:

Name Maria Celia Fernandez-Estavillo

Designation Chief Legal Officer and Corporate Secretary
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11. Item 9 – Other Events 

  
We refer to your letter dated May 19, 2025 requesting JG Summit Holdings, Inc. ("JGS") to clarify 

and/or confirm a news article entitled “Gokongweis bet big on airport expansion” posted in 

philSTAR.com on May 19, 2025. 

 

The news article reported in part that: 

 

“MANILA, Philippines — Expect the Gokongwei Group to participate in more public-private 

partnerships (PPP) on airport projects as it seeks to maximize its expertise in managing malls and the 

country’s largest airline. 

 

JG Summit Holdings Inc. president and CEO Lance Gokongwei told The STAR that his group is eyeing 

to add more airports to its portfolio. 

 

Currently, JG Summit is engaged in airport operations through the Luzon International Premiere Airport 

Development (LIPAD) Corp., which runs the Clark International Airport. 

 

JG Summit is waiting for the government to approve its P856-million bid to take over the Sayak Siargao 

Airport, teaming up with the Philippine Airport Ground Support Solutions Inc. and the Asian 

Infrastructure and Management Corp. for the project. 

 

Further, Gokongwei said the JG Summit team in LIPAD is scanning the terrain for more airports that can 

be turned over to the private sector. He believes JG Summit has what it takes to go big in the airport 

business, boasting competence in both aviation and property management. 

 

‘Definitely, the team in LIPAD is looking at more airports,’ Gokongwei said. 

 

. . . .” 

 

The Php 856 million Siargao project mentioned in the Philippine Star article is the old unsolicited 

proposal submitted by Asian Infrastructure and Management Corp.  which was accepted by government 

and was given Original Proponent Status and where JG Summit’s subsidiary, JG Summit Infrastructure 

Holdings Corporation, was asked to join as a minority consortium member.  As mentioned by Mr. Lance 

Gokongwei at the sidelines of the recent Annual Stockholders’ Meeting of JG Summit, we confirm our 

interest in regional airports but we do not have anything concrete at this point. 

 

SIGNATURES 
 

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 

report to be signed on its behalf by the undersigned hereunto duly authorized. 

        

JG Summit Holdings, Inc.          

(Issuer)             

      

  

MARIA CELIA H. FERNANDEZ-ESTAVILLO   May 19, 2025 

Corporate Secretary       (Date) 

(Signature and Title) 
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