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JG Summit Holdings, Inc.
JGS

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 (SEC Form 17-C) and 

Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Prolonged Shutdown of a wholly-owned Subsidiary

Background/Description of the Disclosure

The Board of Directors of JG Summit Holdings, Inc. (“JGS”), in its regular meeting today, 14 May 2025, approved the
prolonged shutdown of JG Summit Olefins Corporation (“JGSOC”), a wholly-owned subsidiary of JGS, for a period of
least two (2) years, due to persistent market challenges in the global petrochemical industry. 

During the shutdown period, JGSOC will focus on preserving its assets and evaluating its strategic options. Part of this
process includes JGSOC implementing manpower rationalization in accordance with all applicable laws and regulations,
as well as JGS initiating the assumption of JGSOC’s rights and obligations under its outstanding loan agreements. The
latter will have no impact on JGS consolidated debt figures.

Meanwhile, Peak Fuel Corporation, a subsidiary of JGSOC, will continue its liquefied petroleum gas (LPG) operations.

Other Relevant Information

Please see attached the SEC Form 17-C of JGS.

Filed on behalf by:

Name Maria Celia Fernandez-Estavillo

Designation Chief Legal Officer and Corporate Secretary
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SEC FORM 17-C 

 

JG SUMMIT HOLDINGS, INC. 

 

11. Item 9 – Other Events 

 

1. DECLARATION OF A REGULAR CASH DIVIDEND 

 

The Board of Directors of JG Summit Holdings, Inc. (JGS) approved, in its regular meeting 

today, May 14, 2025, the declaration of a regular cash dividend in the amount of Forty-Two 

Centavos (P0.42) per common share from the unrestricted retained earnings of JGS as of 

December 31, 2024, to all stockholders of record as of May 30, 2025, and which shall be paid 

on June 11, 2025. 

 

2. MATERIAL INFORMATION/TRANSACTION - Prolonged shutdown of a wholly-

owned subsidiary 

 

The Board of Directors of JG Summit Holdings, Inc. (“JGS”), in its regular meeting today, 14 

May 2025, approved the prolonged shutdown of JG Summit Olefins Corporation (“JGSOC”), a 

wholly-owned subsidiary of JGS, for a period of least two (2) years, due to persistent market 

challenges in the global petrochemical industry.  

  

During the shutdown period, JGSOC will focus on preserving its assets and evaluating its 

strategic options. Part of this process includes JGSOC implementing manpower rationalization 

in accordance with all applicable laws and regulations, as well as JGS initiating the assumption 

of JGSOC’s rights and obligations under its outstanding loan agreements. The latter will have 

no impact on JGS consolidated debt figures. 

  

Meanwhile, Peak Fuel Corporation, a subsidiary of JGSOC, will continue its liquefied 

petroleum gas (LPG) operations. 

 

 

SIGNATURES 
 

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 

report to be signed on its behalf by the undersigned hereunto duly authorized. 

        
 

JG Summit Holdings, Inc.          

(Issuer)             

  

 

   

MARIA CELIA H. FERNANDEZ-ESTAVILLO   May 14, 2025 

Corporate Secretary       (Date) 

(Signature and Title) 
 
 

 

 

 

 

 

/mar 
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