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PSE Disclosure Form 4-13 - Clarification of News Reports
References: SRC Rule 17 (SEC Form 17-C) and 

Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Clarification of News Reports

Source philstar.com

Subject of News Report JG Summit in talks for sale of petrochem unit

Date of Publication May 15, 2026

Clarification of News Report



We refer to your letter dated May 15, 2026 requesting JG Summit Holdings, Inc. ("JGS") to clarify and/or confirm a news
article entitled “JG Summit in talks for sale of petrochem unit” posted in philstar.com on May 15, 2026.

The news article reported in part that:

“MULTIPLE companies are in discussions with the Gokongwei Group’s JG Summit Holdings Inc. for the potential sale of
its Batangas petrochemical plant.

JG Summit president and CEO Lance Gokongwei told The STAR that the group is in talks with multiple potential buyers
of the mothballed asset.

He said the parties are predominantly international firms.
Gokongwei, however, said there is no set timeline as to when a deal would be completed.

The tycoon noted that they are still evaluating several options to determine the best use of the Batangas complex.

Gokongwei earlier indicated that the group has begun discussions with potential buyers of the Batangas petrochemical
plant, which was placed on an indefinite shutdown for at least two years in 2025.

In an interview with The STAR last year, Gokongwei said JG Summit would explore options ‘which include the full sale of
the business, or a joint venture, or at least preserving it for at least two years, hoping that the cycle will turn around at
some point.’

. . . .”

We confirm that JGS continues to be in discussions with multiple parties that are interested in the petrochemical plant
assets of JG Summit Olefins Corporation (JGSOC), a wholly-owned subsidiary of JG Summit Holdings, Inc. These are
mostly foreign companies that are looking to purchase JGSOC’s assets. Discussions are preliminary and undergoing
different stages of the process. We will update the Exchange once any definitive agreement is reached. 

The assets are still in a mothballed condition and we are still maintaining them to preserve the value. As such, JGS
remains open to all strategic options including but not limited to a full sale, joint venture, asset monetization, or other
similar transactions.

There is no material impact on JGS’ operations or financial condition considering that the Company has already
recognized an impairment on JGSOC’s assets and has transferred all of JGSOC’s debt to the Parent Company.

Other Relevant Information

Please see attached the SEC Form 17-C of JGS

Filed on behalf by:

Name Maria Celia Fernandez-Estavillo

Designation Chief Legal Officer and Corporate Secretary
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11. Item 9 – Other Events 

  

We refer to your letter dated May 15, 2026 requesting JG Summit Holdings, Inc. ("JGS") to 

clarify and/or confirm a news article entitled “JG Summit in talks for sale of petrochem unit” 

posted in philstar.com on May 15, 2026.  

 

The news article reported in part that:  

 

“MULTIPLE companies are in discussions with the Gokongwei Group’s JG Summit Holdings 

Inc. for the potential sale of its Batangas petrochemical plant. 

 

JG Summit president and CEO Lance Gokongwei told The STAR that the group is in talks with 

multiple potential buyers of the mothballed asset. 

 

He said the parties are predominantly international firms. 

Gokongwei, however, said there is no set timeline as to when a deal would be completed. 

 

The tycoon noted that they are still evaluating several options to determine the best use of the 

Batangas complex. 

 

Gokongwei earlier indicated that the group has begun discussions with potential buyers of the 

Batangas petrochemical plant, which was placed on an indefinite shutdown for at least two 

years in 2025. 

 

In an interview with The STAR last year, Gokongwei said JG Summit would explore options 

‘which include the full sale of the business, or a joint venture, or at least preserving it for at least 

two years, hoping that the cycle will turn around at some point.’ 

 

. . . .” 

 

We confirm that JGS continues to be in discussions with multiple parties that are interested in 

the petrochemical plant assets of JG Summit Olefins Corporation (JGSOC), a wholly-owned 

subsidiary of JG Summit Holdings, Inc. These are mostly foreign companies that are looking to 

purchase JGSOC’s assets. Discussions are preliminary and undergoing different stages of the 

process. We will update the Exchange once any definitive agreement is reached.  

 

The assets are still in a mothballed condition and we are still maintaining them to preserve the 

value. As such, JGS remains open to all strategic options including but not limited to a full sale, 

joint venture, asset monetization, or other similar transactions.  

 

There is no material impact on JGS’ operations or financial condition considering that the 

Company has already recognized an impairment on JGSOC’s assets and has transferred all of 

JGSOC’s debt to the Parent Company. 
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Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 

report to be signed on its behalf by the undersigned hereunto duly authorized. 
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MARIA CELIA H. FERNANDEZ-ESTAVILLO   May 15, 2026 

Corporate Secretary       (Date) 

(Signature and Title) 


	id5: 


